420 LAWS OF MARYLAND.

Dividend. Sgc. 16. Andbeit enacted, That there shall bea

” semi-annual dividend of profits upon shares of stock,
and the first shall be made on the first Monday of Janu-
ary eighteen hundred and fifty-five, if the sum then re-
ceived shall be deemed sufficient for that purpose, and
semi-annual thereafter.

Transaction  SEC. 17. And be it enacted, That a mujority of
of business. gaid directors shall be competent to fransact all the busi-
ness and discharge all the duties aathorised and directed

by this act.
Books of sub-  SEc. 18. And e it enacted, That if subscripticns
seription.  shall not be received by said commissioners (o the

amount of one-half of the capital as aforesaid, in that
case, the said commissioners or a majority of them
shall be and are authorised to open the books of sub-

scription from time to time, until one-half of said capi-

Proviso. tal shall be subsciibed ; Provided, that the same no-
tice be given of such re-opening as directed in the first
fnstance.

Banking for-  Sgc. 19. And be it enacted, That nothing in this
bid. act shall be so taken or construed as to allow the said
corporation to issue any token, scrip or device to be
Reservation. ysed as a currency; and the Legislature hereby reserves
to itself the right to alter or amend this act of incorpora-
tion at pleasure. ;
Subject to SEC. 20. And be it enacted, That this act shall be
general law. subject to any general law regulating water companies
now existing or that may hereafter be enacted.




